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Authority may make all pledges and covenants authorized by any
.provision thereof, and may confer upon the holders of its securities
all rights and liens authorized by such Code provisions. Specifically,
and notwithstanding contrary provisions in any of such Code pro-
visions, if contrary provisions there be, the Authority may:
(a) Covenant and agree that upon it being adjudged in default
as to the payment of any installment of principal or interest upon any
obligation issued by it or in default as to the performance of any
covenant or undertaking made by it, that in such event, the principal
of all obligations of such issue may be declared forthwith due and
payable, notwithstanding that any of them may not have then ma-
tured.
(b) Confer upon a corporate trustee the power to make dispo-
sition of the proceeds from all borrowings and of all revenues de-
rived from the operation of the facilities, in accordance with and in
the order of priority prescribed by the resolutions adopted by the
Authority as an incident to the issuance of any notes, bonds or other
types of securities.
(c) Declare that such obligations and the interest thereon shall
be exempt from all state, county, municipal, school district, and all
other taxes or assessments, direct or indirect, general or special,
whether imposed for the purpose of general revenue or otherwise.
This provision shall be deemed a part of the contract, inuring to the
benefit of all holders or beneficiaries of its securities.
(d) Dispose of its obligations at public or private sale, and upon
such terms and conditions as it shall approve.
(e) Make such provision for the redemption of any obligations is-
sued by it prior to their stated maturity, with or without premium,
and on such terms and conditions as the Authority shall approve.
(f) Covenant and agree that any cushion fund established to fur-
ther secure the payment of the principal and interest of any obliga-
tions shall be in a fixed amount.
(g) Limit or prohibit free service to any person, firm, corpora-
tion, municipal corporation, or any subdivision or division of the
State.
(h) Prescribe the procedure, if any, by which the terms of the
contract with the holders of its obligations may be amended, the num-
ber of obligations whose holders must consent thereto, and the man-
ner in which such consent shall be given.
(i) Prescribe the events of default and the terms and conditions
upon which all or any obligations shall become or may be declared


